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Unless stated otherwise or the context otherwise requires, references to the “Company” means Simon Property Group, Inc., the sole general
partner of the Simon Property Group, L.P.

ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

Effective March 28, 2020, because of the COVID-19 pandemic and its related impact on the Company's business operations, (i) David Simon, the
Chairman, Chief Executive Officer and President of the Company has elected to reduce his base salary to zero, (ii) Steven E. Fivel, the General Counsel
and Secretary of the Company, and John Rulli, the President of Malls — Chief Administrative Officer of the Company, have each agreed to reduce their
respective base salaries by 30%, and (iii) Brian J. McDade, the Executive Vice President, Chief Financial Officer and Treasurer of the Company, and
Alexander L.W. Snyder, the Assistant General Counsel and Assistant Secretary of the Company, have each agreed to reduce their respective base salaries
by 25%.

Each of these base salary reductions will remain in effect for a to-be-determined period of time and were unanimously approved by the
compensation committee of the Company on March 31, 2020.
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Brian J. McDade,
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