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ITEM 7.01             REGULATION FD DISCLOSURE

On April 25, 2007, Simon Property Group, Inc. (the “Company”) provided information to Institutional Shareholders Services (“ISS”) in
connection with the proxy analysis prepared by ISS with respect to the Company’s 2007 annual meeting of stockholders.

The Company’s proxy statement for the meeting indicates that the Board of Directors determined that J. Albert Smith, Jr., a nominee for
election as director, was “independent” within the meaning of the New York Stock Exchange listing rules and the categorical standards of
independence the Company had previously established.  The proxy statement also explained that, in making this determination, the Board expressly
considered the relationships between the Company and JP Morgan Chase, Inc. (“JP Morgan Chase”).  Mr. Smith is employed in the private banking
area of JP Morgan Chase’s commercial banking affiliate.

ISS was provided the following additional information concerning this relationship:

The Company did not pay JP Morgan Chase or any of its affiliate any fees for investment banking or financial advisory services in 2006.  JP
Morgan Securities, Inc., the investment banking entity within JP Morgan Chase, acted as a joint bookrunner and part of a syndicate of eight (8)
underwriters for an offering of senior unsecured notes made by Simon Property Group, L.P., in August 2006.  This was one of three similar offerings
in 2006.  In Mr. Smith’s capacity as a managing director in the personal banking area, he is not employed by JP Morgan Securities, Inc., does not
personally provide investment banking services, was not responsible for initiating or administering the relationship between JP Morgan Securities,
Inc. and the Company, and did not receive any financial or other personal benefit, directly or indirectly, with respect to or as a consequence of, the
position of JP Morgan Securities, Inc. as an underwriter in that offering.
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